RESOLUTION NO. 20261027.1
A RESOLUTION PROVIDING FOR THE AMENDMENT OF THE
APPROVED FISCAL YEAR 2026-2027 BUDGET TO BUDGET AND
EXPEND FUNDING FROM THE LINE OF CREDIT FOR THE ST.
ANDREWS MARINA PROJECT.

WHEREAS, the local municipal budget for the fiscal year 2027 was approved on the 22nd
day of September, 2026; and

WHEREAS, the public hearing on said budget has been held as advertised; and
WHEREAS, it is desired to amend said approved budget;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY
OF PANAMA CITY, FLORIDA, that:

Section 1. The following amendments to the approved budget of fiscal year 2027 be made:

INCREASE
DEBT SERVICE FUND REVENUES
225-0000 370.000 — Budgetary Changes in Reserves $17,416,255
DEBT SEREVICE FUND APPROPRIATIONS
225-8800 59131 — Transfer to Marina Fund $17,416,255
MARINA FUND REVENUES
450-0000 381.100 — Interfund Transfers $17,416,255

Project #965.1

MARINA FUND APPROPRIATIONS
450-7600 56500 — Construction in Progress $17,416,255
Project #965.1

Section 2. The City Manager is hereby authorized to expend budgeted funds in furtherance
hereof.

Section 3. The Mayor and City Attorney are hereby authorized to take such action as may
be necessary to implement the purpose and provisions of this Resolution.

PASSED, APPROVED AND ADOPTED by the City Commission of the City of Panama
City, Florida, at its regular meeting, on this 27"day of October, 2026.

CITY OF PANAMA CITY, FLORIDA

By:

Allan Branch, Mayor

Attest:

Leslie A. Glaze, City Clerk-Treasurer



